
Constitution of North Carolina

Sec. 4. Restrictio)is upon the increase of the public debt ex-

cept in certain contingencies. Except for refunding of valid

bonded debt, and except to supply a casual deficit, or for

suppressing invasions or insurrections, the General Assembly

shall have no power to contract any new debt or pecuniary

obligation in behalf of the State to an amount exceeding in the

aggregate, including the then existing debt recognized by the

State, and deducting sinking funds then on hand, and the par

value of the stock in the Carolina Railroad Company and the

Atlantic and North Carolina Railroad Company owned by the

State, seven and one-half per cent of the assessed valuation of

taxable property within the State as last fixed for taxation.

And the General Assembly shall have no power to give or lend

the credit of the State in aid of any person, association, or cor-

poration, except to aid in the completion of such railroads

as may be unfinished at the time of the adoption of this Con-

stitution, or in which the State has a direct pecuniary interest,

unless the subject be submitted to a direct vote of the people

of the State, and be approved by a majority of those who shall

vote thereon.

Sec. 5. Property exempt from taxation. Property belong-

ing to the State, or to municipal corporations, shall be exempt
from taxation. The General Assembly may exempt cemeteries

and property held for educational, scientific, literary, charitable,

or religious purposes; also wearing apparel, arms for muster,

household and kitchen furniture, the mechanical and agricul-

tural implements of mechanics and farmers; libraries and scien-

tific instruments, or any other personal property, to a value not

exceeding three hundred dollars.

Sec. 6. Taxes levied for counties. The total of the State and
county tax on property shall not exceed fifteen cents on the

one hundred dollars value of property, except when the county

property tax is levied for a special purpose and with the special

approval of the General Assembly, which may be done by

special or general act: Provided, this limitation shall not apply

to taxes levied for the maintenance of public schools of the

State for the term required by article nine, section three, of the

Constitution: Provided, further, the State tax shall not exceed

five cents on the one hundred dollars value of property.

Sec. 7. Acts levying taxes shall state objects, etc. Every act

of the General Assembly levying a tax shall state the special

object to which it is to be applied, and it shall be applied to no
other purpose.
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